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Director's Review Report 

 

Dear Members, 

The Directors of Zahur Cotton Mills Ltd. (the "Company") are pleased to submit herewith Company’s un—

audited condensed interim financial statements duly reviewed by the Company's Auditors, for the half-

year ended on 31st December 2023. 

During the period under review, the Company’s operations remained closed, therefore no sales revenue 

is reported. The Net Loss for the period under review is Rs. 0.49 million as compared to the Net Loss of 

Rs. 0.36 million for a similar period, last year.  

Adverse Review Report by Auditor: 

As the Company’s operations remained suspended for the past several years, the auditors have issued 

adverse report on the matter of use of Going concern assumption in the preparation of these condensed 

interim financial statement.  

 

Future Prospects 
Although the company had closed its operation, your directors have been working on a plan to revive the 
Company’s operations by merging an Information Technology Company (IT Company) into Zahur Cotton 
Mills Limited. By this merger the IT Company shall place all its operations /assets/liabilities etc. into our 
Company in consideration for shares of Zahur Cotton Mills Ltd to be issued to the Shareholders of the IT 
Co.  In this regard substantial work has been completed and soon a Scheme of Amalgamation shall be filed 
to the Honorable High Court for approval of the Merger Scheme. After Scheme of Amalgamation is 
approved by the Lahore High Court, your directors are committed to do the needful and apply to SECP and 
Pakistan Stock Exchange to remove the Company from the Defaulters / Suspension counter so that the 
Company’s shares can be traded on the Pakistan Stock Exchange. 
 
This strategic initiative represents a crucial step in reinvigorating our company's future and unlocking 

substantial benefits to our valued Shareholders. We do believe that with the completion of this IT business 

merger, the company would be operational with a focus on enhancing its operational efficiency and 

maximizing value for shareholders, employees, customers, and partners, positioning us for long-term 

success. 

 

We express our sincere gratitude to the Board of Directors and management for their continued support 

and guidance which will remain throughout this transformative process. We also acknowledge the 

dedication and hard work of our employees, whose commitment will be instrumental in our success. 

 

Sincerely, 

 

 

 

________________       ________________ 

Syed Jawed Ali        Muhammad Sheraz 

Chief Executive Officer       Director 


































